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MN3BELITAJ HE3ABUCHOI' PEBU30PA

AKIIMOHAPUMA ,,HOBU ITA3AP - ITYT ” A.[l.,, HOBU ITA3AP

O06aBuiu cMO PEBHU3H]Y MPUIIOKEHUX (PUHAHCH)JCKUX U3BelTaja npenyseha ,,Hosu [lazap — [1yt* a.n., HoBu
[Mazap (y mammem Tekcry ,,IIpenysehe”), koju oOyxBarajy Omianc crama Ha aaH 31. nenembpa 2008. roaune n
oaroeapajyhu OuiaHc ycrnexa, W3BENITa) O MPOMEHaMa Ha KaluTally M W3BEIITa] O TOKOBHMMAa TOTOBHHE 3a
TOAMHY KOja ce 3aBpIlaBa Ha Taj JaH, Kao ¥ Mperie 3HauajHUX padyHOBOJICTBCHUX MOJHUTHKA M HAIOMEHA Y3
(MHaHCH]jCKe U3BELITAjC.

00zo6opHocm pyKo8oOCmaa 3a PUHAHCUJCKe U3geumaje

PyKkoBOACTBO je OArOBOPHO 3a cacTaBjbameé U 00jEKTUBHY NpE3EHTAalM]y OBUX (PUHAHCH]CKHX M3BEIITaja y
CKJIaJly ca PauyyHOBOJCTBEHUM MpomnucuMa Pemyonuke Cpouje. OBa 0ArOBOPHOCT 00yXBaTa: OCMHIIIbABAE,
MPUMEHY M OJpXKaBalke CHCTEMa MHTEPHHUX KOHTPOJA KOje Cy PEICBAHTHE 3a CAacTaBJbalbe M O0jeKTHBHY
Mpe3eHTanyjy (UHaHCHjCKUX M3BEIlTaja KOju He caJapike morpeurHe nHdopmMaiyje o MaTepHjaIHOT 3Havaja,
HacTajne ycjieJ KpUMHHAIHE pajlbe WIN TpelIke, ofabup M NpHMEHY OAroBapajyhux pauyHOBOACTBEHHX
MOJIMTHKA, Kao 1 KopuIrheme Haj00JBIX MOTYhIX padyHOBOACTBEHUX MPOIICHA.

OodzosopHocm pegusopa

Hamra oAroBopHOCT je Ja M3pa3sMMO MUILBEHE O MPHUIOKEHUM (UHAHCHCKMM W3BEIITajUMa Ha OCHOBY
obaBisbeHe peBusuje. PeBusujy cMo 00aBuin y ckiany ca MehyHapoagHuM ctaHaapanMa peBusHje 1 3aKOHOM
0 pavyyHOBOJACTBY M peBu3uju PemyOmuke CpOuje. OBH cTaHIapau HaJaXy ycarjameHOCT ca ETHYKHM
MPUHIMIIUMA ¥ TUTaHUpamke W 00aBJbake PEBH3Mje Ha HAYWH KOjU oMmoryhaBa 5a ce, y pasyMHO] MepH,
YBEPHUMO J1a (PMHAHCH)CKHU M3BEINTAjH HE CalipKe TIOrpeliHe HHPOopMaIije 0] MaTepHjaTHOT 3HaYaja.

PeBusmja ykibydyje crpoBohjeme TOCTyINaka y IHJbY NpHUOaBJhbakba PEBH3HJCKHX J0Ka3a O W3HOCHMAa U
nHpopMaIjamMa 00eONalbeHUM y (UHAHCHJCKUM u3BemTajuMa. OmabpaHu MOCTYMIM Cy 3aCHOBAaHU Ha
npocyhuBamy peBH30pa, YKIby4uyjyhu MpOICHY pHU3MKA MaTepPHjalHO 3HAYajHUX TpellaKa CaiapKaHHX Y
(PMHAHCH]CKUM H3BEIITAjUMa, HACTAINX yCJIel KPUMHHAIHE Paakbe WM Tpemke. [IpIIikoM IporeHe OBUX
pH3HKa, PEBU30p pa3MaTrpa HWHTEPHE KOHTPOJE KOje Cy pEJCBaHTHE 3a CacTaBJhalbe W O0jCeKTHBHY
mpe3eHTanyjy (UHaHCHjCKMX U3BeUITaja y LMJbY OCMHUIIJbaBama HajO00bUX MOTYhHX pPEeBH30PCKHX
MpoILEypa, ajli He y [IbY M3pakaBamba MHUIUbEHA 0 ¢(PUKACHOCTH CHCTEMa MHTCPHHUX KOHTPOJIA IPABHOT
mnna. PeBusmja Takohe ykibydyje OICHY NPUMEHEHHX pPAadyHOBOJCTBEHHX IIOJHTHKA W BPEIHOBAILC
3HaYajHUjUX TMPOLIEHA KOj€ jeé M3BPIIMWIO PYKOBOJACTBO, Ka0 M OLEHY OIIITE Npe3eHTaluje (UHAHCH]CKUX
W3BEITaja.

CMaTtpaMo Ja Cy PEBH3H]CKH JOKa3H KOje CMO MpHOABWJIM JOBOJBHHM M oAroBapajyhm u nma o6e3oehyjy
COJIUIHY OCHOBY 32 M3pakaBarbe Halller MUILJbEHA.

(HacraBiba ce)
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2.

3.1.

3.2.

OCHOBE 3A CACTABJ/BAIGE U TPEBEHTALINJY KOHCOJIMIOBAHUX
OUHAHCHUJCKHUX U3BEIHITAJA U PAYYHOBOACTBEHU METO/I (HacTaBak)

[MpunoxxeHn GUHAHCHjCKHM M3BEIITAjH Cy MpHKa3aHu y Gopmaty mponrcaHoM [IpaBriiHUKOM O
canpxuHu u (Gopmu obpaszana (UHAHCHjCKMX H3BEINTAja 3a MPUBPEAHA APYIITBA, 3aJpyre,
Jpyra npaBHa Juua u npenysetuke (Ciyx6enu riaacauk PC 6p. 114/2006. u 119/2008.), xoju
npey3ruMa 3aKOHOM JIe()UHICAH TIOTIYH CKYyIN (PMHAHCHjCKHX HM3BEINTaja KOJU OJICTyIa OJf OHOT
nepunncador y MPC 1 “IIpuka3uBame (QUHAHCH]CKMX H3BEIITaja”, a y3 TO Yy MOjCTUHUM
NIEIOBAMA, OJICTYIAa M O]l HAauWHA MpHKa3Bama ofpeheHnX OMIaHCHUX MO3UIMja MpeaBul)eHUX
HaBEJICHUM CTaHAAPJIOM.

@DUHAHCUjCKH M3BEIITAjU Cy CACTaBJbEHH Ca HA4deJIOM HCTOPHU]CKOI TPOIIKA, OCUM aKO je
Jpyraydyje HaBeICHO Y pauyHOBOACTBCHUM MOJUTHKAaMa Koje Cy AaTe y JajbeM TEKCTY.

IMpenyselie je y cactaBbamy OBUX (MHAHCH]CKUX HM3BEIITAja MPUMCHUBATIO PAYyHOBOACTBEHE
MOJNUTHKE 00pa3ioKeHe y HAllOMEHH 3. Koje Cy 3aCHOBAaHEe Ha PauyyHOBOJICTBEHUM M ITOPECKUM
nponucuma Peny6nmke Cpouje.

dunancujcku w3Bemtaju [lpenyseha cy uckazanu y xwibajama muHapa. JuHap mpencraBiba
3BaHMYHY U3BEIITAjHY BanyTy y Pemybonumu Cpouju.

HPEIJIE] 3HAYAJHUX PAYYHOBOACTBEHUX ITOJIUTHKA
IIpuxoam m pacxoan

[Mpuxomn ce mckazyjy mo (akTypHO] BPEOHOCTH YMameHO] 3a IOIyCTe M IOpe3 Ha J0AaTy
BpeaHoct. [Ipuxoau on nponaje mpou3Boa U yciayra ce Mpu3Hajy Kaja ce MpOou3BOJ UCTIOPYYH,
OJIHOCHO KaJia c€ YCJIyra U3BpIlH.

[Mpuxomm M pacxoium 0N Kamara ce KIWKE y KOPUCT ONHOCHO Ha TepeT OWiaHca ycmexa y
00pauyHCKOM MEepHOJy Kajia Cy HaCTaJli, OJJHOCHO Ha KOjH Ce OJHOCE.

Pacxonu ce oOpauyHaBajy 1o Ha4eldy Y3pOYHOCTH MPHUXOJa U pacxoja.

TpomkoBu Tekyher onpxaBama W ONMpPAaBKH OCHOBHHUX CpeJCTaBa MOKPHUBAjy C€ W3 MPHXOJa
00padyHCKOT epHoaa y KOME HaCTaHy.

IIpepauyHaBame U3HOCA y CTPAHUM cpelcTBMMa IIahamba

[MocmoBHEe TpoMeHe HacTale y CTpaHHM CpeAcTBHMa Iuiahama mpepadyHare Ccy y AWHApeE I0
cpenmeM Kypcy yTBpheHOM Ha MelyOaHKapCKOM TPXKUIUTY N€BU3a, KOjU je BaXXHMO Ha JaH
MIOCIIOBHE IIPOMEHE.

Cpenctea u o0aBe3e MCKazaHE y CTpaHMM cpeicTBuMa Mnahama Ha JaH OuaHCa CTama,
mpepadyHaTd Cy y AMHAape IO CpelmeM Kypcy yTrBpheHoM Ha Mel)yOaHKapCKOM TpXKHIITY
JIeBU3a KOjU je BAXKHO Ha Taj JaH.

Ilo3uTuBHE U HEraTUBHE KypCHE pa3iIMKE HacTale NPHINKOM IIOCIOBHUX TpaHCaKIHja y
CTpaHMM CpeACTBHMMA Iulahama M MPUIMKOM IpepadyHa Mo3HuNyja OMIaHca CTamka HCKA3aHUX y
CTpaHMM cpencTBuMa IUiahama KIbIDKEHE Cy y KOPHCT WM Ha TepeT OmiaHca ycmexa, Kao
MO3UTUBHE WU HETaTUBHE KYPCHE pa3lUKe.
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3.

3.3.

3.3.1.

3.3.2.

34.

MNPEIJIE] 3HAYAJHUX PAYYHOBOJACTBEHUX INOJIUTUKA (HacTaBak)
Ilope3u u fonpuHOCH

IMope3 Ha xo6uT

Texyhu nmope3 na 106Ut

Texyhu mope3 Ha JOOUT MpeAcTaB/ba U3HOC KOjU ce oOpadyHaBa U uiaha y ckiiagy ca 3aKkOHOM
0 mopesy Ha 106uT Baxxehum y PerryOmui Cpouju.

[Topez Ha nobut y BucuHM oa 10% ce ruiaha Ha MOpecKy OCHOBHUILY YTBphEHY MOPECKUM
6unancom. Ilopecka ocHOBHIA MpHKa3aHa y MOPECKOM OMIIAHCY YKJbydyje TOOHUT MpHKa3aHy y
3BaHMYHOM OWJIAHCY ycliexa W KOpeKidje NeduHHcaHe IMOPeCKUM TporucuMa PermyOnmke
Cpouje.

[Mopeckn npormcu Pemybnmuke CpOuje He mpensuhajy mMoryhHOCT na ce MOpEcKH ryOuIy w3
Tekylier mepuoaa MOry KOPHCTHTH Kao OCHOBa 3a moBpahaj mopesa miahieHOT y MpeTXOogHUM
nepuoguMa. Mehytum, rybunm u3 tekyher meprona MOTy ce NPEHETH Ha padyH JOOUTH U3
Oyayhux oOpadyHCKHX TIepHoJia, ajlk He JIy>KEe O] IeCeT T'OJIfHA.

Onuto:keHN Mope3 Ha 100UT

OokeHn mopes Ha A0OUT ce oOpauyHaBa KopuinhielheM MeTone yTBphuBama obaBe3a mpeMa
OWIaHCy cTamba, 32 MPUBPEMEHE pa3jivKe MPOU3allIe W3 pasiuke u3Mely mopecke ocHOBHIlE
MOTpaXkuBama U 00aBe3a y OWIAHCY CTama U IbHXOBE KEbHTOBOJICTBEHE BpemHOCTH. Bakehe
MOpEeCcKe CTolle Ha JaTyM OHIIaHCa CTama ce KOPHCTE 332 YTBPh)HBame pasrpaHHYeHOr H3HOCA
nopesa Ha go6ur. OoxeHe mopecke obaBe3e ce MPU3HAjy 3a CBE OMOPE3UBE MPUBPEMEHE
pasznuke. OIoKeHa MOpecKa CpelcTBa ce MPHU3HAjy 3a CBE OAOMTHE NPHBPEMEHE pasjiuke U
edeKTe MpeHeTor TyOUTKa U MOPECKUX KpPEIHUTa Ha TOPECKH OHMJIaHC, KOJH CE MOTY HPEHOCHTH,
JI0 CTeMeHa 10 Kojer he BepoBaTHO MOCTOjaTH OMOPE3MBa JOOUT O] KOje Ce OMJIOKEHA IMopecKa
CpeIcTBa MOTY UCKOPHCTHTH.

IMope3u u TONPUHOCH KOjH HE 3aBHCE O] pe3yJTara

Ilope3u 1 mompHHOCH KOjH HE 3aBHCE O]l pe3yiTara YKJbydyjy Mope3 Ha HMOBUHY U Jpyre
mope3e U IONPUHOCE KOju ce mahajy mpeMa pa3HuM PermyOIHIKAM H ONMIITHHCKAM IIPOIICHMA.

benedunmnje 3a 3anocaene

Ilope3u u oonpunocu pondosuma 3a coyujanty cuzypHocm 3anocieHux

VY cknanmy ca mpomucuMa Koju ce mpuMenyjy y Pemyonumu Cpouju, [Ipenysehe je y obaBesu na
iaha mope3e W JONPHHOCE IOPECKMM OpraHUMa W Jp)KaBHUM (OHIOBHMA KOjUMa Ce
00e30ehyje couunjanHa curypHocT 3amocieHux. OBe o0aBe3e yKJbydyjy Mope3e U AONPUHOCE 3a
3alloC/ieHe Ha TepeT IMOCHOoJaBlia y H3HOCHMMa oOpadyyHaTHM II0 CTollaMa MpOIMHCAHUM
3akoHCKUM mpormcuma. [Ipenysehe je Takohe obaBesHo na oa OpyTo IUIaTe 3amoOCICHUX
00yCTaBH JOMPHUHOCE U [1a UX, Y UME 3al0CiIeHnX, yiuatd GonaosumMa. [lope3u u ONpUHOCH Ha
TepeT MOCJIOAAaBIa U MOPEe3H U JIONPUHOCH Ha TEPET 3aIlOCIICHOT Ce KIbHKE Ha TepeT pacxoja
Mepro/ia Ha KOju ce 0JTHOCE.
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3.

34.

3.5.

MHPETJIE] 3BHAYAJHUX PAYYHOBO/JCTBEHUX IMOJIUTUKA (HacTaBak)
Benedunmuje 3a 3anocieHe (HacTaBak)
Oobasese no 0cHOGy OMNpEeMHUNA

[Ipenysehe je Ha ocHOBy ompen6u wrana 111., craB 1. KosektuBHOr yroBopa o pamy of
20. ampuuta 2002. ronuHe y 00aBe3n J1a UCIUTATH 3aI0CICHIMAa OTITPEMHIHE, TPIIMKOM OJJIacKa
y TIeH3H]jy, Y BUCHHH je[lHe U 110 OPyTO MecedHe 3apajie 3all0CJICHOT OCTBapeHe Y Mecelly KOju
MPeTX0IU Mecelly Y KojeM ce uciutahyje OTIpeMHHMHA, YKOJIMKO je oHa Beha of mpocedHe
MecedHe 3apaje y Penyomunu CpOuju npema mocieameM 00jaBJbeHOM MOAaTKy PermyOmudkor
opraHa Ha/IJICKHOT 32 CTATHCTHKY.

[Ipenysehe Takohe, Ha ocHOBY wiana 111., craB 3. KojekTuBHOT yroBopa o panxy on 20. ampuia
2002. romuHe mMa o0aBe3y HCIUIATEe jyOMIapHHX HArpajga 3aloCiieHIMa Y H3HOCY THHAPCKE
npotusBpenHoctn EYP 100 3a gecer, nunapcke mnpotuBBpeaHoctd EYP 150 3a nBanecer,
nuHapcke npotusBpenHocta EYP 200 3a tpunecer u auaapcke npotuBBpeanoctu EYP 250 3a
geTpaeceT roJiHa HEMPeKUAHOT pana 3amocieHor y [Ipenysehy.

[Ipenysehe Huje w3BpmIMIIO O0OpavuyH pe3epBUCama 3a OeHEeUIMje 3alOCIECHUX IO OCHOBY
OTIIPEMHHHA 3a OIUTa3aK y MEH3Wjy U jyOMIapHHX Harpaga Kako ce To 3axteBa mo MPC 19,
“Haknane 3amocieHuMa”, 003UpOM Ja ce mpema Mmopeckum mpomucuma Permyomuke CpoOwuje
TPOIIKOBH pe3epBHCama 10 OBOM OCHOBY U ojronapajyhe wucruiaTte cmarpajy CTaJlHHM
pa3nmkama Koje ce He MPHU3Hajy y TOPECKOM OMJIaHCY.

HexpeTHuHe, nocTpojerma u onpemMa

HexpetHuHe, mocTpojema U onpema cy, Ha naH 31. mememOpa 2008. roawHe, MCKa3aHU IO
BpPEIHOCTH YyTBpheHoj mpuimkoMm mpee npuMeHe MC®OU koja je mpu3HaTa Kao IOIITEHA
BPEIHOCT y M3HOCHMMa YTBphEHUM IpeMa paHWjUM PadyHOBOJCTBEHHM IporucuMa PermyOmmke
CpOuje xoju cy moapa3yMeBalH pEeBAOPH3ALHjy HAO0aBHE BPEIHOCTH M UCIIPABKE BPETHOCTH
HEKpPETHHHA, IOCTpOjerhba U OmpeMe MPUMEHOM OMIUTer MHAEKCa I[eHa Ha Majo U NMPUMEHY
MPOIMUCAHUX CTOTa aMopTu3aiuje. HekpeTHHHE, OCTpojema 1 onpema cy Ha naH 31. nenembpa
2008. roguHe MpU3HATa 0 IIOMEHYTO] BPEIHOCTH YMamkEHOj 32 HCIPABKY BPEIHOCTH.

HabaBke HEeKpeTHHHA U ONpeMe EBUACHTHUPa]y ce, o HabaBHO] BpeaHocTH. HabaBHy BpemaHoCT
YHHH BPEIHOCT N0 (akTypu nobaBibava, yBehaHa 3a 3aBUCHE TPOLIKOBE HAOABKe MM H3IPaibe
W TPOIIKOBE J0BOlera CpelcTaBa y crame (PyHKIHMOHAIHE NMPUIPABHOCTH, yMameHa 3a OWlo
KOj€ TPrOBUHCKE IIOIyCTe U padaTe.

Ompema ce KanmuTaIu3yje ako je BeK HEHOT KopHuinhema AyKU O jeqHe TOIUHE U aKo je¢ HheHa
MojeMHavHa BpeTHOCT Beha 0J BpeTHOCTH IMPOMUCAHE MTOPECKUM IPOITHUCHMA.

HaknamHa ymarama y HEKpEeTHHHE, IIOCTPOjeba W ONMpEeMy, Koja MMajy 3a HUJb HPOIYKCHE

KOpHCHOT Beka ymoTpebe miau moeehame kamanutera moBehaBajy KEHTOBOJCTBEHY BPEIHOCT
cpezcTasa.
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3.

3.6.

3.7.

3.8.

MNPEIJIE] 3HAYAJHUX PAYYHOBOJACTBEHUX INOJIUTUKA (HacTaBak)
AMopTH3anuja

AMopTH3anyja HeKpeTHIHA, TIOCTPOjemha M ONpeMe ce oOpadyHaBa Ha BPEJTHOCT HEKPETHUHA,
MOCTPOjea U ONpeMe Ha MOYETKY T'OJMHEe, OJHOCHO Ha HabaBHY BPEIHOCT ONpEME CTaBJbEHE y
ynoTpedy TOKOM TOAHMHE, IPUMEHOM IPOIIOPIIHOHATHOT METOIA.

Ipenysehie HUje BpIIMIO MPOIEHY KOPHCHOT BeKa yMoTpede IOjeAMHHX TIpyla HeKpeTHHHA,
MOCTpOjea U OIpeMe KOju OM CIIy>KHO Kao OCHOBa 3a oOpadyH amoprtuzaiuje. [IpuMemene
CTOIIE KOje Cy CIIyKHJIe Ka0 OCHOBa 3a 00pauyH amopTH3aiuje ouie cy cienche:

I'1aBHe rpyne HeKpeTHHHA, Crona

MOCTPOjeha U onpeme amoprtuszaumje y %
I'paheBuncku o6jexTH 1.3-12.5
Ompewma:

- rpal)eBHHCKE MalllHE 12.5-16

- ypehaju u mocTpojema 12.5-14.3

- anaTv ¥ MHCTPYMEHTH 12.5-33.3

- TepeTHa BO3MJIa 12.5-20
[ToroHncku nHBEHTap 11-14.3

3aauxe

3amuxe [Ipemyseha unnHe 3annxe Marepujana, pe3epBHAX JCI0BA U ajlaTa M HHBEHTApA.

3anuxe Mmarepujalia, Pe3epBHUX JEIOBa, ajlara M MHBEHTApa CBHICHTUPAjy c€ MO HAOaBHO]
BPEIHOCTH WJIM LIEHH KOLITaa, Yy 3aBHUCHOCTH OJ TOTa Ja JIM cy HabaBibeHe ox Tpehux nuna
WM Cy MNpou3BeleHe 3a comcTBeHe morpede. HabaBHa BpeIHOCT YKJbydyje BPEAHOCT IO
¢bakTypu mobOaBjpaya M CBE 3aBUCHE TPOIIKOBE Ha0aBKe, OMHOCHO CBE TPOIIKOBE KOjH CYy
HEOIXOJIHH J]a O ce 3aJMxe JIOBelie Y aIeKBaTHO CTambe U oJroBapajyhe mecro.

BpenmHoBame 3amuxa Martepujana, pe3epBHUX JIEIOBa M ajlaTa M MHBEHTapa Ce BPIIM MO HETO
MPOJIajHOj BPEAHOCTH YKOIUKO C€ YTBPAM Ja je HEeTO MpOJajHa BPEIHOCT HIKA OJ] HaOaBHE
BPEIAHOCTH HJIM IICHE KOLITamba.

OO0pauyH u3ja3a 3ajuxa MaTepujana, pe3epBHUX JIeJI0Ba BPILIU C€ MPUMEHOM METOJE MpOCeUHe
MIOHJIEPUCAHE LICHE.

3anuxe anara U MHBEHTapa oOyXBaTajy BPEIHOCT ajlaTa U MHBEHTAapa KOjU CE CBHICHTHpA IO
Ha0aBHOj BPESIHOCTH U JUPEKTHO OTIHCYje Y TPEHYTKY H3/IaBamba y yrnoTpeoy.

OmrelieHe 3aiMxe W 3aJIMXe Koje MO0 KBAJIMTETy HE OJroBapajy CTaHAapAnMa ce OTIHCYjy Ha
TepeT OMIaHca ycmexa.
I'oTOBMHCKH eKBHBAJEHTH U TOTOBHHA

[Tox TOTOBMHCKUM €KBHBAJICHTHMA U TOTOBHHOM y M3BemTajy 0 HOBYaHUM TOKOBUMA CMATpajy
ce cio0OZHO PacroyiOKUBA CPEICTBAa HAa AWHAPCKUM U JIEBU3HMM padyyHHMa Koja OaHaka U
cpencTBa y OiarajHu.
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3.

3.9.

3.10.

3.11.

HPETJVIE] 3HAYAJHUX PAYYHOBOACTBEHUX IMOJINTUKA (HacTaBak)

DUHAHCHjCKHU JTU3UHT

JlmuHr ce Kiacudukyje kao (UHAHCHjCKU JIM3MHT Kaja Cy yCJIOBH YroBOpa TakBH, Ja Y
HajBehoj Mepu MpeHoce CBe pU3UKE U KOPUCTH KOje MPOU3HIIa3e U3 BIACHUILTBA HAJl TIPEAMETOM
nusunra Ha [penysehe. CBaku Apyru TU3HMHT ce Kiacu(BHKyje Kao ONepPaTHBHU.

CpencTBa Koja ce Ipke Mo yroBopuMa o (pMHaHCHjCKOM JIM3UHTY C€ MPHU3HAjy y OUJIaHCy CTama
[peny3eha mo camammoj BpeOHOCTH MUHHMAIHHUX paTa JIM3WHTa yTBphEHWX HAa MOYETKY
nepuoaa nu3uHra. Oarosapajyha ob6aBesa mpeMa AaBaolly JIM3UHTA ce YKJbydyje y OuIaHc cTama
Kao o0aBe3a o (PMHAHCH]CKOM JIM3HHTY.

TpomkoBH KaMaTe IO OCHOBY (DMHAHCHjCKOT JIM3WHTa ce MpU3Hajy y ckiaxy ca MPC 17 —
JIM3HHT Kao pacxoA y HepHoAy y KOjeM Cy HacTallu.

DUHAHCHjCKH MHCTPYMEHTH

dunHaHcHjcKa cpeacTBa U 00aBe3e ce eBUACHTUPAjY y OmnaHcy crama [Ipemyseha, om MoMeHTa
kaja je [Ipemysehe yroBopHuM oapeadama Be3aHO 3a HHCTPYMEHT.

Tompascusarwa 00 Kynaya

IMorpaxuBama of Kymnana IpHKa3aHa Cy MO HKUXOBOj HOMHMHAIHO] BPETHOCTH, YMamEHO] 3a
WCTIPaBKe BPEAHOCTH HEHAIUIATUBUX MOTpaxkmBama. [Ipemysehe BpIM mojennHaYHy HCIPABKY
BPEOHOCTH MOCIENHX IOTPAXHBaka 32 KOje PYKOBOJACTBO IPOICHH Aa Cy HEHAIUIATHBA.
PykoBoacteo Ilpeayszeha cBaka Tpu Mecella BpIIM NPOIEHY PEATHOCTH HamjaTe JOCHeNnX
MOTpaKUBamkba.

Obasese no kpedumuma

ObaBe3e 1Mo KpeaUTHMa ce MPBOOMTHO MCKA3yjy Y M3HOCHUMA NMPUMJBEHUX CPENCTaBa, OJTHOCHO
MO0 HOMHUHAIHO] BPETHOCTH, a HAKOH TOra HCKa3yjy ce M0 aMOPTHU3AIlMOHOj BPEIHOCTH V3
IIPUMEHY YTOBOPEHMX KaMaTHUX CTOIA.

Obasese u3 nociosarba

ObaBese npema no6aBibaurMa U octaie Tekyhe obaBese U3 MocioBama ce UCKa3yjy Mo BUX0BO]
HOMHHAJTHOj BPEHOCTH

Jdyropounu ¢puHaHCHjCKM MJIACMAHU

Jyropounu (pUHAHCHjCKH IUIACMaHu 00yxBarajy ydemiha y KamuTaly OCTaIuX MPaBHUX JIKIA U
ocraje qyropovyse (hMHaHCHjCKe TUTacMaHe HCKa3aHe TI0 MeTOly HabaBHE BPEIHOCTH.

HPEIJIE] 3BHAYAJHUX PAYYHOBOACTBEHUX NPOLTEHA

[Ipe3enranuja (UHAHCHjCKUX H3BEINTaja 3axTeBa O] pykoBojcTBa Ilpemyseha kopumiheme
Haj60spHX MOrylinMX MpOIICHA U Pa3IOKHUX MPETIOCTABKH, KOje nMajy e(eKTa Ha MpuKa3zaHe
BPEIHOCTH CpPE/CTaBa M 00aBe3a Kao M Ha O0eNoJamUBamke ITOTSHIUjaHUX MOTPaKHBaba U
obaBe3a Ha JaH cacTaBjbama (PUHAHCHJKUX M3BEIITAja, KA0 M NPHUXOJAa M pacxoja y TOKY
u3BemTajHor neproga. OBe MpOICHE U TPETIOCTABKE Cy 3acHOBaHe Ha HH(MOpMalHjama
pacIoyIoKUBUM Ha JaH cacTaBbarba (PUHAHCHjCKUX N3BEIITaja.
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“HOBMU ITIA3AP - ITYT” A.Jd., HOBH ITA3AP

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILHITAJE
Ha nan 31. nenem6ap 2008. ronnne

4.

4.1.

4.2

4.3.

4.4.

HPEIJVIE] 3HAYAJHUX PAYYHOBOJACTBEHUX ITPOLEHA (HacTtaBak)
IIpouena u mpermocraBke

Y HacTaBKy Cy MpHKa3aHe KJbyYHE IPETHOCTaBKE U OCTAIUd W3BOPH MPOICHUBAbHA
HEU3BECHOCTH Ha JaTyM OWIIaHCa CTama KOje MPEICTaBibajy 3HavajaH PU3MK 32 MaTepHjaHO
3HaYajHe KOPEKIIMje MOo3uIIMja Y (UHAHCH]CKUM H3BEIITajuMa cienehe roauHe.

AMopTH3auMja U cTOINle aMOpTU3aLHje

OOpauyH aMopTH3alldje ¥ CTOMEe aMOPTH3alldje Cy 3aCHOBAaHE Ha IMPOjEeKTOBAHOM KOPHUCHOM
BEKy ymoTpebe HeKpeTHHHA, TIOCTpOojeha U onpemMe. JenHom roguimmke [Ipemysehe mponemyje
MPEOCTANU BEK yrnoTpede HABeICHUX CPECTaBa Ha OCHOBY TPCHYTHUX MpenBUljama.

HcnpaBka BpeIHOCTH MOTPAKUBAKA

Ha ocnoBy mpormene pyxoBojactBa IIpemysehe Bpmmm mnojequHauyHy HCIPABKY BPEIHOCTH
JOCTININX TOTpaXKHMBamka Ha TepeT OMiIaHca yclexa pagd HBHXOBOT CBOhema Ha HAKHAAUBY
BPEIHOCT.

@ep BpEeaAHOCT

[Mocnoena monmutuka [Ipenyseha je na obemonanyu naGopmMayje o mpaBudHOj (dep) BpeIHOCTH
aKTHBE W TACHBE 3a KOjy IIOCTOj¢ 3BAaHWYHE TPXKHIIHE WH(pOpMaIMje W Kaga ce NMpaBUIHA
BPEIHOCT 3HAYajHO pa3iuKyje O] KHUTOBOJACTBEHE BpemaHOocTH. Y Pemybmumu CpOuju He
MOCTOjU JIOBOJHHO TPIKHUINHOT UCKYCTBA KA0 HU CTAOMIHOCTH M JIMKBUIHOCTH KOJ KYTIOBHHE U
MpoJaje MOTpaXWBama M OcTaje (PUHACHjCKE aKTHUBE U ITACHBE, IMOIITO 3BaHUYHE TPIKHIITHE
uHpOpMAIMje HUCY Y CBaKOM TPEHYTKYy pacmonoxkuBe. CTora TpaBHYHY BPEIHOCT HHUjE
Moryhe Moy3aaHo YTBPIUTH y OJACYCTBY aKTHBHOT Tpxwinrta. PykoBojactBo Ilpemyseha Bprim
MPOIEHY PHU3HKA H, y CIy4YajeBHMa Kaja ce OICHU Jia BPEITHOCT IO KOjoj c€ UMOBHHA BOJH Y
MOCTOBHUM Kiburama Hehe OuTH peann3oBaHa, OJHOCHO HaJIOKHAIUBA, BPIIU ce UclpaBka. [1o
MHUIBCHY pyKoBojacTBa IIpemyzeha, wu3HOCcH y OBUM (DHHAHACHJCKHM H3BELITajUMA
OJIpakaBajy BPEIHOCT KOja je y JaTHMM OKOJHOCTHMAa HajBEpOJOCTOjHHMja W HajKOPHCHHU]a 3a
moTpebe U3BEIITaBabA.
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“HOBMU ITIA3AP - ITYT” A.Jd., HOBH ITA3AP

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILHITAJE
Ha nan 31. nenem6ap 2008. ronnne

5.  TIPUXOJU O NMMPOJAJE

[Ipuxomu oj Mpojaje Mpou3Boaa U yCiIyra
Ha goMaheM TpXKUIITY:
- IOBE3aHo MpasHoO Jule —, IlyreBu’ a.u., Yxuie
(Hammomena 32.)
- Ha gomaheM TpXKHIITY
- Ha ”HOCTPAHOM TPIKHUIITY

Y xuwbagama AUHapa

2008. 2007.
54,089 499
1,918,020 1,791,695
63,505 2,677
2,035,614 1,794,871

[Mpuxomu o mpojaje MPOU3BOAA U YCIIyTra OJl OCTAMX MPaBHHX JIKIa, y u3Hocy on 1,918,020
XMJbaJla UHApa, HajehuM JernoM o0yxBaTajy MpUXO/E OJ U3rPpalmke U PeKOHCTPYKIIUjE ITyTeBa
(1,309,369 xwpama auHapa) W MPUXOAE OJ yCIyra OJp)KaBama W omnpaBku ImyteBa (608,651

XUJbaaa TUHAPA).

6. OCTAJI1 TOCJIOBHHU MTPUXOAN

W3pana nena enekTpo panoBa Ha 00jeKTy 3rpaje COTUIapHOCTH
Ha bepanosiy, okpyr Pamka
OcTany MoCcIOBHY MPUXOIU

7. TPOILIKOBU MATEPHUJAJIA

TpomkoBy MaTepujaia 3a U3pamgy
TpomIkoBH OCTAJIOT MaTepujana
TporwkoBu TopuBa U eHepruje

Y xubagama AUHapa

2008. 2007.
2,699 29
1,302 1,614
4,001 1,643

Y xu/pagama q1uHapa

2008. 2007.
578,925 378,061
7,296 5,878
233,609 154,660
819,830 538,599
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“HOBMU ITIA3AP - ITYT” A.Jd., HOBH ITA3AP

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILHITAJE
Ha nan 31. nenem6ap 2008. ronnne

8.

9.

10.

TPOIIKOBHU 3APAJIA, HAKHAIA 3APAJIA U OCTAJIM JIMYHU PACXO/JU

TpomrkoBu 3apaia v HakHajA 3apaaa (OpyTo)

TpoukoBy Tope3a U AONpPUHOCA Ha 3apajic U HaKHAJe
3apajia Ha TepeT MOCIO0aBIa

TpoikoBy HaKHaa IO YTOBOpUMa

TpokoBU HakHaa YIaHOBUMA YIIPABHOT U
HanzopHor oxbopa

Ocrany THYHU pacXOU ¥ HAKHAJIE

TPOIIKOBU AMOPTHU3AIIMJE U PESEPBUCAIbBA

TpomkoBr amopTH3aIje

TpolikoBH pe3epBrcama:

- 3a 3aJip)KaHe Kaylyje u Jeno3ute (HamomeHa 23.)
- 32 M3JIaTe rapaHIyje

OCTAJIM HOCJIOBHH PACXOJU

TpomkoBH yciryra Ha H3paadl YInHAKa:
- IOBE3aHo MpaBHoO Juie —, IlyreBu’ a.u., Yxuie
(HarmomeHa 32.)
- ocTasia MpaBHa JIUIa
TpOILIKOBH TPAHCIIOPTHUX YCIIyTa
TpomrkoBu yciyra onpkaBarmba
TpomkoBY 3aKyITHIHA
TpoIIKOBY peKiIaMe U MPOIaraHe
TpomuikoBH yciyra u3pajie TeXHHUKE TOKYMEHTAIH]e - IpojeKaTa
TpoIIKOBH OCTANIHMX MPOM3BOIHAX yCIyTa
Tpo1KOBH HEMPOU3BOJHHUX YCIIyTa
TpomuikoBy penpe3eHTaryje
TpoukoBy ipeMHja ocuryparma
TpoIIKOBH IIATHOT TPOMETa
Tpo1koBu unaHapuHa
TpomIKkoBH MHAMPEKTHUX TOpEe3a U JOIPHHOCA
Ocranu HeMaTepHjaTHU TPOIIKOBH

Y xuwbagama ANHapa

2008. 2007.
292,920 241,309
52,296 43,184
1,648 1,220
1,107 1,165
26,589 21,358
374,560 308,236

Y xu/pagama qfuHApa

2008. 2007.
105,728 91,291
21,600 -
- 173,097
127,328 264,388

Y xujbanama aJuHapa

2008. 2007.
146,146 201,013
68,819 89,969
74,919 55,148
28,912 15,100
3,670 212
1,078 1,434
38,291 19,195
5,670 6,843
1,754 1,758
2,809 4,649
10,187 7,802
2,012 2,173
&9 60
7,654 6,233
10,525 10,822
402,535 422,411
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“HOBMU ITIA3AP - ITYT” A.Jd., HOBH ITA3AP

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILHITAJE
Ha nan 31. nenem6ap 2008. ronnne

11.

12.

13.

14.

ONHAHCHUJCKH ITPUXOIN

[Mpuxonu oz ydemtha y 1006uTH 10 OCHOBY ydemiha y KanuTary
nmpaBHor juna "Cpoujanyt” a.1., beorpan

[Mpuxomu ox kamara

Ilo3uTHBHE KypCHE pa3iauKe

Ocranu GUHAHCH]CKU TPUXOIH

OUHAHCHUICKHU PACXOIH

Pacxomm kamara

HeraTuBHe KypcHE pa3nuke

Pacxomu mo ocHOBY edekara BalyTHE Kiay3yJie
OcTany (GUHAHCH]CKU PacXOaH

OCTAJIM ITPUXOHN

Jlobuim o mpoiaje onpeme
Hobumum on mponaje marepujaia
Bumkosu

Hamurahena oTmucana motpakuBarma
[Ipuxomu o1 cMamerma 00aBe3a

ITpuxoau ox ykuIama JyrOPOIHUX pe3epBHUcama (HarmoMeHa 23.)

Ocranu HCIMIOMCHYTH IMPUXOAHU

OCTAJIM PACXO/IHN

I'yOumm mo 0cHOBY pacxoJ0Bama U IpoJaje ompeMe
['yOunu on mpoJiaje v pacxoJ0Bamka MaTepujaia

U CUTHOT MHBEHTapa
MamkoBH
O6e3Bpeheme noTpakuBama (HarmomeHa 19.)
OcTany HeTTIOMEHYTH PacXoan

Y xu/pagama IuHapa

2008. 2007.
40 257
24,654 493
14,104 5,510
79 107
38,877 6,367

Y xubagama AUHapa

2008. 2007.
81,834 42,123
127,071 4,700
21,676 -
3,155 239
233,736 47,062

Y xujbagama auHapa

2008. 2007.
- 332
12,689 11,803
404 212
507 847
148 462
30,472 -
6,223 2,222
50,443 15,878

Y xujbagama auHapa

2008. 2007.

- 5
14,910 6,841
66 124
5,944 97,241
5,970 1,726
26,890 105,937
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“HOBU ITIA3AP -IIYT” A.l., HOBU I1A3AP
HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILHITAJE
Ha nan 31. nenem6ap 2008. ronnne

15. HOPE3 HA JJOBUTAK

a) Komnonenre mope3a Ha 1o6uTak
Y xu/pagama qIuHapa

2008. 2007.
[Topecku pacxon nepuoaa (7,878) (15,525)
Onu10eHH MOPECKU MPUXOIU TIEpUOa 1,719 6,004

(6,159) (9,521)

0) ) Ycaraamapame H3HOCA MOpe3a HA JOOMTAK U3 OMJIaHCA ycrexa M IPON3BoAa
pe3yJiTaTa HocJ0Bama Npe onope3nBamba U NPONKcaHe opecKe CTole
Y xuspagama JuHapa

2008. 2007.
JloOuTak MoCIOBHE rOIUHE 144,056 132,126
YcknahuBame pacxona:
Edexat mo ocHOBY pasiuke u3mel)y pauyHOBOICTBEHE
aMOpTH3alllje ¥ aMOPTH3alllje 3a OPECKe CBpXe 13,503 5,270
Ocrana ycarnaniaBama, HETO - 173,100
Onope3uBu T00UTaK 157,559 310,496
[Tope3 Ha mobutak 10% (15,756) (31,050)
YMamemha 00pauyHaTor mopesa Mo OCHOBY yilarama y
HEKPETHUHE, OTIPEMY U ITOCTPOjCHha 7,878 15,525
[Mopecku pacxoj nepuoaa (7,878) (15,525)
OJ10KEHU OPECKU IPUXOIH TIEPUOIA 1,719 6,004
VYkymaH mopes Ha JOOUTaK (6,159) (9,521)

B) Kperame Ha 01/10:keHHM NOPECKUM CpeCTBHMA H 00aBe3aMa

Y xu/pagama qIuHapa

2008. 2007.
Crame Ha TIOYETKY TOINHE 1,126 (4,878)
[ToBehame/(cMameme) 0JT0KEHUX MTOPECKUX
cpencrapa/(o0aBe3a) y TOKY FOJJUHE 1,719 6,004
Crame Ha Kpajy ToAuHE 2,845 1,126
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“HOBMU ITIA3AP - ITYT” A.Jd., HOBH ITA3AP

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILHITAJE
Ha nan 31. nenem6ap 2008. ronnne

16. HEKPETHHUHE, IOCTPOJEIA U OITPEMA

Y xuwbafama AuHapa

CpencrBa
I'paheBuncKH IMocTpojema m  y mpunpemMu u
3emMJbHIIITE o0jexTH onpema aBaHCH YKYIIHO
Ha6aBHa BpeaHocT
Crame Ha M04eTKy roJiuHe 38,913 149,388 1,006,015 60 1,194,376
JupexTtHe HabaBke - 4,836 1,211 114,175 120,222
JlaTu aBaHcu - - - (11) (11)
PacxopoBame u npozaja - - (5,316) - (5,316)
[penoc - - 114,175 (114,175) -
Crame Ha Kpajy roJiHe 38,913 154,224 1,116,085 49 1,309,271
Hcnpaska BpeaHocTu
Crame Ha [TOYETKYy rOJHHE - 58,442 646,769 - 705,211
AmopTH3aimja - 3,477 102,251 - 105,728
PacxonmoBame 1 mpoaaja - - (5,316) - (5,316)
Ocraino - - - - -
Crame Ha Kpajy TOJIiHe - 61,919 743,704 - 805,623
Heto cananima BpeqHOCT Ha JaH:
- 31. nenemépa 2008. romnHe 38,913 92,305 372,381 49 503,648
- 31. neuemopa 2007. ronuHe 38,913 90,946 359,246 60 489,165

[Ipenysehe mocenyje ypenHy JOKyMEHTAIM]y O BIACHHUINTBY HAJl 3eMJBUIITEM W Tpal)eBUHCKUM
o0jekTHMa cajanimbe BpeaHOCTH Ha maH 31. menemOpa 2008. rommue y u3Hocy on 131,218
XHJbaJia IuHapa.

[Ipenysehe na man 31. nenemOpa 2008. romuHe MMa YIHCAHO 3AJI0KHO IPABO HA MMOCTPOjCHUMa
¥ ONIPEMH YHja cajailmkba BpeAHOCT Ha AaH 3 1. mernemOpa 2008. ronune nznocu 185,664 xumana
JTUHAapa.

[Ipenysehe je na man 31. menemOpa 2008. roauHe MMa YKEBMDKEHY XHIIOTEKY MPBOT pela Ha

HEMOKPETHOCTHMA YHWja cajalimba BpenHocT Ha naH 31. nenemOpa 2008. ronune uznocu 30,492
XH1JbaJla THapa.
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“HOBMU ITIA3AP - ITYT” A.Jd., HOBH ITA3AP

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILHITAJE
Ha nan 31. nenem6ap 2008. ronnne

17. JAYI'OPOYHU ®PUHAHCHUJCKHU IINTACMAHU

Vuemiha y kanuTaay OCTATNX MPaBHHUX
JIHIA;
- "CpOujanyt" a.1., beorpan
- "IlyreBu Hoswu I1azap" n.0.0., 3y6un ITotok
OcTtanu 1yropoyHu (GUHAHCH]CKH
TUIACMaHU:
- JlyropoYHu KpeIuTH 3arociieHuMa
- OcTanu IyropovHy IIacCMaHH
- UcnpaBka BpaHOCTH yuemniha y KanuTany
OCTaJIMX MPaBHUX JIUIIA

Yuemhe y 31. neuemo6ap 31. neuemo6ap
% 2008. 2007.
3.37% 3,092 3,092
44 44
3,136 3,136
104 124
128 139
1,082 4,622
1,314 4,885
4,450 8,021

[Ipeny3ehe je ma man 31. menemOpa 2008. romuHe H3BPIIMIO CBONCHE KHUTOBOJCTBCHE
BpeaHoctu aknuja "CpOujamyt" a.n., beorpag Ha TpXKUIIHY BpPEeIHOCT M O TOM OCHOBY
00e3BpeNIIO je peBaOpHU3alMOHE pe3epBe 3a u3Hoc o1 3,540 xusbajaa quHAapa.

18. 3AJIMXE

Martepujan

I'opuBo 1 Ma3uBO
Pe3epBHU nenoBu
AJat u UHBEHTap
AyTto-Try™me

AmMbanaxa y ynorpeou
Jlatu aBaHCcH

I/IcnpaBKa BpC€AHOCTHU ropuBa

HcnpaBka BpeTHOCTH allaTa U MHBEHTapa y yIOTpeOu

HcnpaBka BpeTHOCTH ayTO-TyMa y YyIOTpeOn
HcnpaBka BpeIHOCTH pe3epBHUX JA€I0Ba
UcnpaBka BpenHocTH ambanaxe y ynorpeou

Y xu/pagama q1uHapa

31. neuembap

31. neuembap

2008. 2007.
45,667 44,358
10,332 9,169
22,439 20,672
10,764 9,974
27,055 21,290

21 47
11,693 14,512
127,971 120,022
(2) (2)
(8,499) (7,705)
(21,542) (15,788)
(®) -
(6) 4)
(30,057) (23,499)
97,914 96,523
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“HOBMU ITIA3AP - ITYT” A.Jd., HOBH ITA3AP

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILHITAJE
Ha nan 31. nenem6ap 2008. ronnne

19. TNOTPAXUBAIBA

[MoTtpaxkuBama o] Kymnana:

- moBe3aHo npasHo Jjulle - "[lyreBu" a.n., Yxune
(marmomeHna 32.)

-y 3eMJbU

- Y HHOCTPAHCTBY

HOTpa)KI/IBaH)a 3a KaMaTy U JUBUJICHIC
[ToTpakuBama 01 3aIOCICHUX
Jlpyra notpaxuBama

Ucmnpaska BpegHocTH:
- IOTPaKHMBamwa OJ] Kymarna

Y xujbanama quHapa

31. neuembap 31. neuembap
2008. 2007.
13,253 7,748
2,112,190 1,553,122
44,772 4,378
2,170,215 1,565,248
28,393 -
1,717 1,648
(92) 333
2,200,233 1,567,229
(379,895) (373,951)
1,820,338 1,193,278

[IpomeHne Ha HCTpaBIM BPEJHOCTHU IIOTPAKUBAMA TIPHKA3aHE Cy Y HApeAHO] Tabeu:

Crame Ha TOYETKY TOANHE
HcnpaBka BpeTHOCTH OTPAKUBAa Y TOKY TOJTHHE
(namomena 14.)

Crame Ha Kpajy TOANHE

Y xujbagama auHapa

2008. 2007.
(373,951) (276,710)
(5,944) (97,241)
(379,895) (373,951)

[MotpaxknBama o Kynama y 3eMJbH Koja Ha jaH 31. menemOpa 2008. roguHe usnoce 2,112,190
Xubaga AWHapa, HajBehuM nenoMm ce ogHoce Ha moTpaxuBama ox JII ,IlyreBu Cpoduje®,
Beorpan (1,665,905 xwpama muHapa), 3a Koja je Ha ocHoBy Ojuryke YmpaBHOT oj00pa of
28. janyapa 2009. ronuHe U3BpIIIEHA UCTIPAaBKa BPESAHOCTH Y U3HOCY o 5,944 Xxuibaaa nuHapa.
(manomena 14.) omunocHo nmo BucuHe 40% MOCHENUX MOTPaXKUBaKka, a MO YMaWmEHY 3a JIE0

MOTpaXkuBama Koja cy Beh mpeHera Ha ucnpasky 10 31. neriem6pa 2007. roause.

20. I'OTOBUHCKH EKBUBAJIEHTH U 'OTOBHUHA

Texyhu pauyH y nuHapuMa
bnarajua

JleBu3HM pauyH

Ocrana HOBYaHa CpeAcTBa

Y xuwbagama AUHapa

31. neuembap

31. neuembap

2008. 2007.
216,190 94,291
39 3
67,478 931
39 199
283,746 95,424
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“HOBMU ITIA3AP - ITYT” A.Jd., HOBH ITA3AP

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILHITAJE
Ha nan 31. nenem6ap 2008. ronnne

21.

22.

IIOPE3 HA JOJATY BPEJJHOCT U AKTUBHA BPEMEHCKA PABI'PAHUYEILA

Y xubagama q1uHapa
31. neuemoap 31. neuemoap

2008. 2007.
ITopes Ha nogaTy BpeIHOCT:
- y IpUMJBCHUM (hakTypama 110 OIIITOj CTOMH - 219
- Y IpUMJbCHAM aBaHCHMa 15,950 14,421
VYramnpes mnaheHd TPOIIKOBU - -
PasrpaHndeHu TPOIIKOBH IO OCHOBY 00aBe3a 254 254
16,204 14,894
OCHOBHMU KAIIAUTAJI

OcnoBuu kanutan Ilpenyseha uumHM aknujcku kanutain. Aknujcku kamurtan IIpemyseha
o0OyxBaTa IOUYETHY BPETHOCT aKIMjCKOT KamuTaja, akKIHWjCKH KamuTal (GopMHpaH MpoJajoM
JpyIITBEHOT KanuTtaiga y Toky 2004. roauwHe, cariacHo ojpendaMa 3akoHa O MPUBATH3ANUjU
(“Cnyx0enu rimacauk PC”, 6poj 38/2001 u 18/2003) u yruiate BehHHCKOT BJIACHHKA Y TIEPHOTY
o1 2004. no 2006. roaune.

KmuroBojicTBeHa BpEIHOCT U CTPYKTypa akuujckor kanutaia [Ipenyseha Ha man 31. nenembpa
2008. u 2007. ronuHe nata je y cieaehoj rabemnu:

31. neuem6ap 2008. roqune 31. neuem6ap 2007. roqune

Y xupagama Y xupagama
JAUHApA Y% JAUHApa Y%
“ITyreBn” a.n., Yxuie 365,364 77.30 355,050 76.79
AKIIFje 3a10CICHUX 56,447 11.94 56,447 12.21
Axnujcku poug
Penyb6nuke Cpbuje 50,856 10.76 50,856 11.00
472,667 100.00 462,353 100.00

Arennuja 3a npuBpeaHe peructpe PemyOmuke Cpbuje je 21. cemtem6Opa 2007. ronune m3nana
Pemewme Op. B/ 128678/2007 kojum je y Perucrap mpuBpemHux cyOjexata xoJ ATreHIuje 3a
npuBpenHe peructpe PemyOmuke CpOuje W3BpIIEHa NpOMEHa OCHOBHOI KaluTala Tako Jia
Vmucaun u ymrahenn kamurtan Ilpemyseha wmsnocu EVYP  5,412,950.25 (muHapcka
npoTUBBpeHOCT 442,290 Xuibaaa JuHapa 1Mo Kypcy Ha faaH 14. jyna 2007. roaune).
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22,

23.

OCHOBHMU KAIIHUTAJI (nacTaBak)

CkymuruHa [penyseha je va IV penoBHoj ceqruin oapxkanoj 11. jyna 2008. rogunae moHena
Omnyky o ycBajamy M3pemTaja o mocioBamy 3a 2007. romuHy u pacnonenu nooutu u3 2007.
TOJMHE, Ha cienehn HauuH:

Y xubagama

AWHApA
3a obaBe3He 3akoHCKe pe3epBe — 10% 12,260
3a yuemthe y 700UTH 3aII0CIEHUX paJHUKA 18,228
3a ydemthe y 106UTH pagHHUKa ca TOCEOHOM 3aCIyTOM 15,774
VYaemhe y 7o0uTH 3a pemniaBame CTaMOCHIX TOTpeda pamTHiKa
ca MoceOHOM 3acIyroM 3a J00UT 10,000
3a AuBUACH/C aKIIMOHAPHUMA:
- “IlyteBu” a.n., Yxuue 50,241
- 3amocieHu 8,479
- Axmjcku ¢oup Pemy6mmke CpOuje 7,623
122,605

Heo mobutu mpensuber 3a pacrogeny ehmHckoM akmmonapy - “IlyreBu” a.g., Yxkuie, y
u3Hocy on 10,314 xwmwama nuHapa je Ha ocHoBy KommeHsanmoHnor yroopa Op. 17-2
3akspydeHor 28. maja 2008. ToarHe KOHBEPTOBAH y aKIMjCKU KalUTall, HA UME HHBECTHUIIHOHOT
ynarama y 2008. ronuau npema wiany 8.1.1. YroBopa o Kynonpoaaju.

JAYTI'OPOYHA PE3EPBUCAIBA

Y xu/pagama qfuHApa
31. neuembap 31. neuembap

2008. 2007.

PesepBucama 3a 3aapxane Kayluje 1 JICTO3UTE 21,600 -
PesepBucama 3a uzgare rapatiuje 159,482 173,097
181,082 173,097

Hdyropouna pe3epBucama y uzHocy oa 181,082 xuspana auHapa ce Hajpehum nenom y u3Hocy of
159,482 xupaga quHApa OJHOCE Ha pe3epBUCama Ha uMe o0e30eherma moTeHujamHux 0b6aBes3a
M0 OCHOBY W3JIaTHX TapaHIdja OaHaka 3a pauyH [Ipenyseha on ctpane momahux OaHaka, a 3a
neo y u3Hocy on 21,600 xuibaja AWHApa W3BPIICHO je pe3epBHCAambE 3a 3aJpiKaHe Kayluje U
Jerno3uTe Ha ocHOBY Ojnmyke YmpaBHOr oabopa of 22. debpyapa 2009. roaune 3a 60% on
W3HOCA 3aJIp>KaHOT OJl CTpaHe WHBECTHUTOpA 3a M3rpajmy caoOpahajumie Yurhe — BusbanoBalg
JIOT 17.

23



“HOBMU ITIA3AP - ITYT” A.Jd., HOBH ITA3AP
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23. JYT'OPOYHA PE3EPBUCAIBA (HacTaBak)

[TpomeHe Ha pe3epBHCcamUMa 3a H3/IaTe TapaHIfje MPUKa3aHe Cy Y HapeIHoj Tabemu:

Crame Ha IOYETKY TOAUHE
[Toehame y Toky romune (HammomeHa 9.)
CMameme y TOKy rogute (Hamomena 13.)

Crame Ha Kpajy ToaAnHe

24. AYI'OPOYHU KPEJIUTHU

Jyropoynu Kpeauru:

- ,,Komepuujanna 6anka” a.n., beorpan

- ,,Komepnmjanna 6anka” a.n., beorpan

- ,,RI Eastern European Finance* B.V., Xonanauja
- ,,RI Eastern European Finance® B.V., Xonanauja
- ,RI Eastern European Finance* B.V., Xomanauja
- ,,Banca Intesa” a.n., beorpan

- ,,Banca Intesa” a.n., beorpan

Texyha nocrieha:

- ,,Komepuujanna 6anka” a.n., beorpan

- ,,Komepuujanna 6anka’ a.n., beorpan

- ,,RI Eastern European Finance* B.V., Xonanauja
- ,,RI Eastern European Finance* B.V., Xonanauja
- ,RI Eastern European Finance* B.V., Xomanauja
- ,,Banca Intesa” a.n., beorpan

- ,,Banca Intesa” a.n., beorpan

Y xwbagama ANHapa

2008. 2007.
173,097 _
16,857 173,097
(30,472) :
159,482 173,097

Y xuspagama quHapa

31. neuembap 31. neuembap
2008. 2007.
- 150,397
14,767 21,281
- 118,854
132,902 -
26,580 23,771
13,290 19,809
19,381 27,237
206,920 361,349
(8,860) (7,924)
(150,397)
- (118,854)
(132,902) -
(26,580) -
(8,860) (7,924)
(11,075) (9,904)
(188,277) (295,003)
18,643 66,346
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HAITIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE

Ha nan 31. nenem6ap 2008. ronnne

25.  JIYTOPOYHH KPEJUTH (nacraBak)

ObaBe3e Mo JyropoYHHM KpenuThuMa Koje Ha naH 31. mernemOpa 2008. romune nznoce 206,920

XHJbaJia THHapa 00yXBaTajy KpeJauTe NIpruKa3aHe y HapeaHoj Tabeu:

“HOBMU ITIA3AP - ITYT” A.Jd., HOBH ITA3AP

HUnnujaanu
HM3HOC H3noc y
Bpoj KpeauTay JlaTtym Kamatna Pox H3Hoc y XHWbagama
JlaBajan kpeaura yrosopa EYP ogo0pema cTona pocneha BAJIYTH JHHapa
- ,,Komeprmjanna
Oanka” a.j., 6046-3-
beorpan 34602 300,000 10.08.2007. 6.31% n.a. 36 mecenn 166,666.67 14,767
Jennomeceunu
- ,,RI Eastern 111- EYPUBOP n
European Finance 000000000 MapruHa
B.V., Xonauauja 01324-55 1,500,000 25.11.2008. 4.15% n.a. 12 mecenun 1,500,000 132,902
Jennomeceunu
- ,,RI Eastern 111- EYPUBOP n
European Finance* 000000000 MapruHa
B.V., Xonanauja 0724-12 300,000 20.07.2007. 1.50% n.a. 24 mecena 300,000 26,580
- ,,Banca Intesa” a.j.,
Beorpan 3152 400,000 19.07.2005. 7% n.a. 07.06.2010. 150,000 13,290
Tpomeceunu
- ,,.Banca Intesa” a.j., EYPUBOP
Beorpan 591 500,000 27.06.2005. +3.80% m.a 27.07.2010. 218,746.04 19,381
2,335,412.71 206,920
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HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILHITAJE
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24.

JYTOPOYHM KPEJUTH (nacTaBak)

Ob6age3a npema Komepuujannoj 6annu a.jg., beorpan xoja Ha nan 31. nenem6pa 2008. romuHe
nu3HocH 14,767 xusbama nuHApa je HacTajga 1Mo YTOBOPY O IyrOpoYyHOM Kpemuty Op. 6046-3-
34602 xoju je 3akspyueH 10. aBrycra 2007. romuHe Ha usHoc on EVP 300,000 (muHapcka
npoTtuBBpeaHocT 24,086 xubaga AuHApa 1o KypcHoj muctu Komepuujanne 6anke a.n., beorpazg
Ha jaH 2. aBrycta 2007. roguHe), ca Iepruo oM KopHimhema 10 36 Mecely o]l JaHa MyIITamba 1
KaMaTHOM cTomoM of 6.31%. Jemar mo oBoM YTOBOpY je OBe3aHO IpaBHo nuue , [lyreBu a.u.,
Yxwurle, a MHCTpYMEHT o0e30ehema cy 16 oBepeHUX CONCTBEHUX MEHUIIA.

Ob6asesa IIpemyseha mpema RI Eastern European Finance B.V., Xonanmuja xoja Ha man 31.
nenemOpa 2008. romune u3Hocu 132,902 xuibajga auHapa je HacTajia IO OCHOBY YToBOpa O
Kpeauty 3akibydeHor 25. HoBemOpa 2008. romumue. Kpemut je omobpen 3a (uHaHCHpame
onmtux norpeba Ilpenayseha va nznoc og EYP 1.500.000 ca pokom mocneha mo 12 mecena u
MPOIIEHTYaJTHOM TOAWIIEOM KaMaTHOM CTOIIOM KoOja TpEACTaBba 30Hp TNPHUMEHIBHBOT
1- meceunor EYPUBOP-a u mapruse ox 4.15% Ha rogummem HUBOY. KpenuT ce otmahyje y 6
JeAHAKUX MECEYHHX paTta, C TUM IITO IpBa paTa INIaBHUIE JOCIEBa 7 Mecena oJ Mecema y KoMe
j€ H3BpIICHO MPBO MOBJIAaYCHE KpeauTa. MHCTpyMeHT o0e30ehema Mo OBOM KpEAWTYy je
rapaHiifja uzgara ox crpase ,,Raiffeisen bank™ a.n., beorpan (Hanomena 31.).

[Ipenysehe je Ha man 31. nenem6Opa 2008. rogune umano o6aBe3y npema RI Eastern European
Finance B.V., Xonanauja y uzHocy on 26,580 xmibaa quHapa Koja je HacTaja Ha MO0 OCHOBY
VYroBopa o kpeauty 3akibyudeHor 20. jynma 2007. ronune. Kpeaut je omobpeH 3a puHaHCHpame
onmtux notpeda [penyseha Ha m3noc ox EYP 300,000 ca pokom mocrieha go 24 mecena u
MPOIICHTYaTHOM TOJAWIIEBLOM KaMaTHOM CTONOM KOja MpEACTaBba 30Up TNPUMEHJBUBOT
jennomeceunor EYPUBOP-a u maprune ox 1.50% na rogunmmeMm HuBOYy. Kpenut ce otmnahyje
y 3 jemHake MecedHe pare, C THM INTO MpBa paTa IJIaBHHIIE JOCTeBa 24 Mecella 0]l Mecena y
KOME je M3BPIICHO MPBO MOBJIAYCHE KpeauTa. HCTpyMeHT o0e30ehema mo oBOM KpemuTy je
rapasiifja u3gara on crpase ,,Raiffeisen bank™ a.x., beorpan (Hamomena 31.).

Ob6agesa IIpenyseha npema ,,Banca Intesa” a.n., Beorpaa mo gyropo4Hom KpeauTy Koja Ha JaH
31. meuem6Opa 2008. rommue w3Hocu 13,290 xwipama aAuHApa OJHOCH CE€ HA MPEOCTATH JIEO0
obaBe3e O KpeauTy Koju je omobpen 19. jyma 2005. rommue, y usHocy ox EYP 400.000.
[lepuon otmate je ox 7. centemOpa 2006. rogune mo 7. jyna 2010. rogune, y 16 jemHakux
TpoMeceunux pata of o EYP 25.000. Kamatna ctomna je 7% Ha roguiimeMm HuBOy. Kpenut je
00e30eleH 3aJ10)KHUM MPaBOM — XUIIOTEKOM TMPBOT pelia Ha YTpaBHO] 3rpajly MeXaHHU3alluje.

Ob6asesa [Ipenyzeha mpema ,,.Banca Intesa” a.n., beorpan koja Ha man 31. meuem6Gpa 2008.
rojauae u3Hocu 19,381 xusbaga AMHApa, OJHOCH C€ Ha MPEOCTalld Jeo 00aBe3e Mo JyrOopOvYHOM
Kpenuty 3a miahame yBo3a pobe u yeiayra. Kpenut je ogo6pen 27. jyna 2005. roaune, y U3HOCY
ox EYP 500.000 (yxspyuyjyhu v TpolkoBe OaHKe) ca MeproaoM oTiiate o 27. oktoopa 2006.
rogune g0 27. jynma 2010. rogune, y 16 jemHakux TpomeceuHHx para ox mo EYP 31.249.44.
Kamarna ctona je EYPUBOP + 3.80% na rogummmeM HUBOY. Kpenut je 06e30ehen 3amoxxanm
MPaBOM — XUIIOTEKOM MPBOT pelia Ha YTPaBHOj 3rpajii MEXaHU3alluje.
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25. OCTAJIE JYT'OPOYHE OBABE3E

Y xmbpagama

Y xmbagama

AuHApa JAUHApa
31. nenemOap 31. nenemoOap
Y EYP 2008. Y EYP 2007.
O06aBe3e 10 OCHOBY (DMHAHCH]CKOT
JIM3HHTA:
- ,Raiffeisen leasing” 1.0.0., beorpan 13,712.04 1,215 29,995.54 2,377
- ,,VB leasing” n1.0.0., beorpan 69,982.49 6,201 89,489.97 7,091
83,694.53 7,416 119,485.51 9,468
Tekyha nocneha:
- “Raiffeisen leasing” 1.0.0., Beorpan (13,712.04) (1,215) (16,387.94) (1,299)
- ,,VB leasing” 1.0.0., Beorpan (20,482.68) (1,815) (20,261.88) (1,605)
(34,194.72) (3,030) (36,649.82) (2,904)
49,499.81 4,386 82,835.69 6,564

[penysehe je 30. aBrycta 2004. romuHe 3akipyumiio ca “Raiffeisen leasing” m.0.0., beorpan
Yroeop o HabGaBIu ompeMe Ha (PMHAHCHjCKH JHM3WHT y u3Hocy ox EVYP 118.148,40. Pok
oTmjare oBe obaBese je 5 roauHa (60 jeTHaKUX MECEYHUX parta).

[Ipemysehe je 24. anpuna 2007. roauHe 3aKbydmIio ca ,,VB leasing” n.0.0., beorpax Yrosop o
HaOaBM Oynaoxepa Ha (UHAHCHjCKU JM3HHT y u3Hocy on EVYP 107,380. Pok ormiate oBe

obaBe3e je 5 roguHa (60 jeJHaKHX MECEYHHX paTa).

26. KPATKOPOYHE ®UHAHCHUJCKE OBABE3E

KpaTkopouHu KpeauTH O] MOCIOBHHUX OaHaKa:
- “Banca Intesa” a.n., beorpan

- “Banca Intesa” a.n., beorpan

- “Komepuujanna 6anka“ a.n., beorpan

- “Raiffeisen Bank* a.n., beorpan

Ocrtane KpaTKOpouHe UHAHCH]CKEe 00aBe3e
Texyha nocneha:

- yropoyHux Kpemura

- O6age3a 1Mo 0CHOBY (PMHAHCH)CKOT JIU3UHTA

Y xuspagama quHApa
31. neuemoap 31. neuembap

2008. 2007.
57,464 -
120,000 -
443,713 200,526
329,029 25,000
950,206 225,526
743 743
188,277 295,003
3,030 2,904
1,142,256 524,176
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HAITIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE

Ha nan 31. nenem6ap 2008. ronnne

26. KPATKOPOYHE ®UHAHCHUJCKE OBABE3E (HacTraBak)

ObaBe3e 1Mo KpaTKOPOYHUM KpeauTuMa Koje Ha naH 31. genemOpa 2008. rogune uzHoce 950,206
X1JbaJia THHapa 00yXBaTajy KpeJauTe NIpruKa3aHe y HapeaHoj Tabeu:

“Banca Intesa” a.x.,
Beorpan

Banca Intesa” a.n.,
Beorpan

“Komepuujaina
banka“ a.n., beorpan

“Raiffeisen Bank* a.x.,
Beorpan

Pox
Kamatna Jatym KOpHII- 31. neuemobap
cTona OnodpeHu U3HOC ogo0pema hema Hamena 2008.
Y 000
JHHapa EYP
TPOMECEUHH
EYPUBOP Ocrae
+2.6% mn.a. 75,000 925,636.81 28.05.2008.  28.05.2009. HaMeHe 57,464
13.5% n.a. 120,000 - 27.11.2008.  26.06.2009.  dakTopuHr 120,000
TPOMECEHHHU 3a oOpTHa
EYPUBOP - 5,257,001.67 28.02.2008.  28.02.2009. cpeJcTBa 443,713
+2.9% n.a.
- 40,000 u 3,262,145.85 (hakTOpuHT 329,029
950,206

27. OBABE3E 13 ITIOCJIOBAIBA

[Ipumsbenu aBancu
Obage3e nmpema 100aBpaUNMA.:
- IOBE3aHo MpasHoO nule —, IlyreBu’ a.u., Yxuie

(marmomeHa 32.)

-y 3eMJbH

- Y HHOCTPaHCTBY

Y xuspagama quHApa

31. neuembap

31. neuembap

2008. 2007.
92,588 100,617
88,080 77,264

328,928 166,287
77,450 47,698
587,046 391,866

[Mpumsbenn aBancu koju Ha jaH 31. menemOpa 2008. roguHe m3HOoce 92,588 xuspana AuHApA,
HajBehuM nemoM oO0yxBaTajy aBaHCe NPUMIBCHE W3 PaHHjUX TOJAWHA OJ MUHMCTapcTBa 3a
uappactpykrypy (52,439 xwpama nuHapa) 3a u3Boheme pamoBa y OkBUpY HammonamHor
WHBECTHUIIMOHOT ITIIaHA.
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28.

29.

OCTAJIE KPATKOPOYHE OBABE3E U IIACUBHA BPEMEHCKA
PASI'PAHUYEIHA
Y xuspagama quHApa
31. neuembap 31. neuembap

2008. 2007.
OoagBese 3a HETO 3apajie ¥ HAKHAJE 3apaja,

OCHM HaKHaJa 3apaja Koje ce pedpyHaupajy 17,791 13,783
Obagese 3a mopese U IOMPUHOCE HA TEPET 3aMOCICHOT 7,108 6,027
O6aBe3e 3a ropese U TOTPUHOCE Ha 3apajie Ha TCPeT

OCJIOAABIIa 4,455 3,773
O6aBese 1Mo OCHOBY Kamara 7,941 4,259
O0aBe3se 3a IUBUICH]IE:

- TOBE3aHO TpaBHO JuIe — ,,[lyreBu* a.u., Yxure

(namomena 32.) 58,794 19,898

- AknmjckoM Qonay Penyonuke CpOuje 16,150 25,465

- 3aMOCJICHU W OMBIIH 3aMOCICHN 44 1
O6agese 3a yuenthe y 100UTH paJHHKa ca

MoceOHOM 3aCITyTOM 16,580 8,237
Ob6age3se 3a yuenihe y 700MTH 3aTI0CIICHUX 20 20
Oo6age3e 3a yuemrhe y JOOUTH 3a pe3eBUCAHE

cramOeHux noTpeda pajHuKa 13,419 10,000
Ocrane obaBe3e - 326

142,302 91,789

OBABE3E 110 OCHOBY IIOPE3A HA 1OJATY BPEJHOCT U OCTAJIUX JABHUX
MNPUXOJA

Y xuspagama quHApa

31. neuembap 31. neuembap

2008. 2007.
OoagBese 3a mope3 Ha 0JaTy BPEIHOCT:
- pa3rpaHmUYcHa 00aBe3a 3a mope3 Ha J0JaTy
BpEIHOCT (HETO) 1,397 -
- [I0 OCHOBY pa3iIHKe 00padyHaTor mopesa Ha 10/aTy
BPEIHOCT M MPETXOJHOT TIOpe3a 9,625 21,097
Obage3e 3a TONMPHUHOCE KOjU TEPETE TPOIIKOBE 127 108
Ocrane obaBe3e 3a nmopese, TONPUHOCE U JpyTe AaxOuHe 475 -
11,624 21,205
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30.

OUHAHCUJCKU UHCTPYMEHTHU

Ynpasbame pU3HKOM KalluTaIa

He mocroju dopmamHu oKkBUp 3a ympaBibamhe pH3MKOM Kamurana [Ipemys3eha.PykoBomcTBo
[Mpeny3eha pasmarpa pu3uk kamuTana myteM yOiakaBama pu3nKa U yBepema na he Ipemysehe

ouTu y MOl"thOCTI/I Aa OApPXXW NPUHIUIT CTAJHOCTH IMOCJIOBAamka, Y3 UCTOBPEMCECHO noBehame
I[06I/ITI/I BJIaCHHKA, ITYTEM OHTI/IMI/ISaHI/Ije Ayra, OTHOCHO o0aBe3a U KaluTana.

Jluna koja koHTponuIry (UHAHCHje Ha HUBOY [Ipemy3eha Bpime mperyies; cTpykType KamuTaia
Ha TOAWIIKBEM HHBOY.Y CKIOIy TOr mperiena pykoBoacTBo Ilpenyseha pasmarpa meHy

KalTalia 1 pu3UKe MOBE3aHC Ca BPCTOM KalluTalia.

[Moxkasaressn 3amyxxenoctr [Ipeny3eha ca crameM Ha Kpajy roanHe cy crieachu:

Y xuspagama quHapa

31. neuemoOap 31. neuemoOap

2008. 2007.

3amyxeHocT* 1,165,285 597,086

l'oTOBUMHCKH €KBUBAJICHTH U TOTOBHUHA 283,746 95,424

Hero 3amxyxxenoct 881,539 501,662

Karmmran ** 648,478 614,152

Panmo (ogHOC) 3a/1y’K€HOCTH MpeMa KaruTary 1.80 0.97
Panmo (oHOC) HETO 33 yKEHOCTH MpeMa

KaruTany 1.36 0.82

*3adyoaicenocm obyxeama dyeopoune obagese u Kpamkopoune unancujcke obasese.

** Kanuman o0yxeama usHoc yKynHoz Kanumana

3HavyajHe pauyHOBOACTBEHE MOJHUTHKE Y Be3H ¢a (PMHAHCHjCKUM HHCTPYMEHTHMA
3HavajHe PauyHOBOJACTBEHE IOJINTHKE, KA0 M KPUTEPHjYMH 3a MPU3HABAamE MIPUXO0/a U pacxomia

3a cBe BpCTe (PUHAHCHjCKMX cpeiacTaBa U obOaBe3a oOelojameHe Cy y HalmoMeHH 3. Y3
(uHaHCH]jCKe U3BEIITAjC.
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30.

OUHAHCHUJCKHN UHCTPYMEHTMU (nacraBak)

Kareropuje ¢punancujckux HHCTpyMeHaTa

Y xuspagama quHapa

31. nenemobap 31. nenemobap
2008. 2007.
duHaHCHjCKa CpelCcTBa
Jyropoynn (PMHAHCH]CKH TUTACMAHH 4,450 8,021
IToTpaxkuBama oj Kymana 1,790,320 1,191,296
Ocrana noTpaxuBama 30,018 1,982
T'oTOBMHCKHM €KBUBAJEHTH U TOTOBHHA 283,746 95,424
2,108,534 1,296,723
dunancujcke od0aBese
JyropouHu KpeguTH U ocTaje JyropoyHe
obase3e 23,029 72,910
Kpatkopoune ¢punaHcHjcke o6aBese 1,142,256 524,176
O6aBe3e npema 100aBbadyuMa 494,458 291,249
Kparkopounu kpeautu 142,302 91,789
1,802,045 980,124

DUHAHCHjCKU PU3UIH
In/beBn ynpaB/bamba GUHAHCHjCKMM PH3HIHMA

@OUHAHCH]CKH PU3UIM YKIJbYUY]y TPKUIIHH PU3UK ( JEBH3HM W KaMaTHH), KPEIUTHU PH3HUK H
pU3UK JHKBUAHOCTH.(DUHAHCHjCKM pU3UIM C€ carjeJaBajy Ha BPEMCHCKOj OCHOBH H
MPEBACXOJHO ce M30eraBajy ymamemeM usnokeHocTH [Ipeayseha oBum pusunmma.llpenysehe
HE KOPUCTH NOceOHe (MHAHCHjCKEe MHCTPYMEHTE Ja OM M30eriio yTuiaj (UHAHCHjCKUX PH3HKA
Ha TOCJIOBame 300T TOra INTO TaKBH (DMHAHCHJCKH WHCTPYMEHTH HUCY Y IIUPOKOj YHOTpEOH,
HUTH [IOCTOjH OPTraHU30BaHO TPXKUILITE TUX MHCTpyMeHata y Penmyonunu Cpouju.

TpRUIIHA pU3MK

Y cBom mnocioBamy Ilpenysehe je u3noxeHo (DUHAHCHjCKMM pHU3HIMA My TOM CKJIOITY
M3JIOKEHO j¢ TPXKUIIHOM DHU3HMKY KOjU C€ jaBJba Kao ICBH3HH PH3UK M PU3HK O] NMPOMEHE
KaMaTHHX CTOTIA.

geBPlZSHI/l PU3UK

[Ipeny3ehe je wW3MOXKEHO JAEBM30M pHU3HMKY TIPEKO TOTOBHMHCKHX  CKBHBaJicHaTa W
TOTOBHHE,IOTPAXKMBakha OJ Kymala, JAyrOpOYHHMX Kpenuta W obaBe3a mpema jo0aBibauiMa,
JCHOMHUHOBaHUX y cTpaHoj BamyTu.llpenysehe He Kopuctm moceOHe (QUHAHCH]CKE
HHCTPYMEHTE 3a 3allTUTY OJ JCBU3HOTI PH3HKA, OJHOCHO PU3HKA MPOMEHE KypceBa CTPaHUX
BaJlyTa 003UpPOM Jla T HHCTPYMEHTH HUCY Y IHUPOj yrnotpedbu y PemyOmumu Cpouju.
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30. OUHAHCHUJCKHN UHCTPYMEHTMU (nacraBak)

KmurosoacTeeHa BpeJHOCT MOHETAPHUX CPEJICTaBa U MOHETApHUX 00aBe3a UCKa3aHUX y

CTpaHO]j BaJIyTH Ha JaTyM OWIaHca cTama je ciencha:

MoHeTapHa cpeacTBa
31. neuemo6ap 31. neuemo6ap

Y xu/pagama quHapa
MoneTtapHe o0aBe3e
31. neuemobap 31. neuembap

2008. 2007. 2008. 2007.

EYP 112,026 5,094 244,348 199,859
vy 224 215 - -
112,250 5,309 244,348 199,859

Ha nan 31. nenemopa 2008.
Yrtunaj Ha goourak +/(-)
IIo ocHOBY mpepauyHa

Y xuwbafgama AuHapa
Ha nan 31. nenemopa 2007.
YTunaj na noéurax +/(-)
ITo ocHOBY mpepauyHa

CpencrBa OobaBe3e Heto CpencrBa OobaBese Heto
AKo Kypc auHapa ocnabu 3a
10% y oxgHoCcy Ha:
EYP 11,203 (24,435) (13,232) 509 (19,986) (19,477)
YC[, 22 - 22 22 - 22
11,225 (24,435) (13,210) 531 (19,986) (19,455)
AKo Kypc AuHapa ojada
3a 10% y oxHOCY Ha:
EYP (11,203) 24,435 13,232 (509) 19,986 19,477
YC[, (22) - (22) (22) - (22)
(11,225) 24,435 13,210 (531) 19,986 19,455
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30. ONHAHCHUJCKHN UHCTPYMEHTMH (nacTraBak)

Pu3uk 01 IpoMeHe KAMATHUX CTOMNA

[Ipeny3ehe je uznoxkeHo pU3KMKy OJ] MPOMEHE KaMaTHUX CTOMA Ha CPEJCTBA M 00aBe3e KOJ KOjuX
je BapujabunHa kamaTHa ctoma.OBaj pH3WK 3aBucH OJ (uHAHCHjcKOT TpxkuinTa a [Ipemysehe
HEMa Ha pacrojaramky HHCTPYMEHTE ca KojuMa OW yONaXuso YTHIa] PHU3UKa OJf MPOMCHE
KaMaTHHUX CTOTIA.

KmuroBojcTeeHa BpeHOCT (PMHAHCH]CKMX CpelcTaBa W (UHAHCHjCKUX o0aBe3a Ha Kpajy
Tekyhe U mpeTXoHe TOANHE, TPYITUCaHa MpeMa CTEIICHy PU3HKa O]l IPOMEHe KaMara, 1aTa je Ha
cieneheM nperneny:

Y xuspagama quHapa

31. neuemoOap 31. nenemoOap
2008. 2007.
DHUHAHCUCH[CKA CPEACTBa
Hexamamonocna
Jyropoynn (PMHAHCH]CKH TUTACMaHH 4,450 8,021
IToTpaxkuBama oj Kymamna 1,790,320 1,191,296
Ocrana noTpaxuBama 30,018 1,982
Bapujabuina kxamamua cmona
I'oToBHMHA ¥ TOTOBUHCKH €KBUBAJCHTHU 283,746 95,424
2,108,534 1,296,723
duHaHCcHjcKe 00aBe3e
Hexamamonocne
O6aBese npema 100aBbavyuMa 494,458 291,249
142,302 91,789
Bapujabuina xamamua cmona
JlyropouHu KpeauTu U ocTajie IyropouHe odaBese 23,029 72,910
Kpatkopoune ¢unaHcHjcke oOaBe3e 1,142,256 524,176
1,165,285 597,086
1,802,045 980,124

3a cpeactBa W obaBe3e ca BapHjaOMIIHOM KamMaTHOM CTOIIOM, aHAJIN3a j€ CacTaBJbEHA ITOJ
MPETIOCTaBKOM JIa je TPEOCTald W3HOC CpeAcTaBa M 00aBe3a OMO HEIPOMEHCH y TOKY Leie
roaune. [ToBehame umu cmamerbe 3a 1 MPOICHTHH TIOSH MPEICTaB/ba MPOICHY peanHo Moryhe
MpOMEHe y KaMaTHUM CTOIlaMa O]l CTpaHe pykoBoncTea [Ipemyseha, mom mpeTnocTaBKoM 1a cy
cBe ocTaie Bapujabie HenpoMemeHe. Ca OBOM IpeTmocTaBkoM y Omnancy ycnexa [Ipenyseha 3a
2008. romuny mosehanu Ou ce GpUHAHCHjCKHM pacxo[ MO OCHOBY Kamarta y uzHocy on 11,653
xwbage auHapa (2007. roguHe 5,971 xuipama muHapa) u nosehamu 6um ce y 2008. romuHu
(MHAHCH]CKH TIPUXOH 110 OCHOBY KaMaTa y u3Hocy 2,873 xmibana auHapa (2007. romuHe 954
XWJbaJa AMHApa). 3a HEraTUBaH HeTo edeKkaT NPUXojaa U pacxojia ol kKaMaTa y OMIIaHCY ycrexa
3a 2008. roauHy cMamHO OM ce moOuTak y m3Hocy on 8,816 xuspana auHapa (2007. rogusHe y
n3Hocy on 5,017 xuspana muHapa).
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30. ONHAHCHUJCKHN UHCTPYMEHTMH (nacTraBak)

Kpenutnu puzuk

YnpaBbame NOTPAKUBAKLUMA 01 KyIala

Ipenysehe je M3M0KEHO KPEANTOM PH3HKY , KOjH MPEACTaBIba PH3HK Ja Ty KHUIN Hehe OuTH y
MoryhHOCTH Ja U3MHpe Yy LeOCTH CBoja AyroBama npema [Ipenyszehy u Ha Bpeme, mTo 61 mo
OBOM OCHOBY HacTao ryoutak 3a Ilpemysehe. Msnoxenoct Ilpeny3eha KpeaguTHOM pH3UKY
OTpaHMYEHA je YIJIaBHOM Ha MOTPaKWBama OJf Kylala Ha AaH OmiaHca crama. HoMmuHamHH
U3HOC MOTPaXXMBama Of KyIlala, Npe U3BpIIEHEe MCIpPaBKE BPEAHOCTH, CACTOj€ CE O] BEJIUKOT
Opoja moTpakuBama, 0]l KOjux Hajsehu €0 YMHE MOTpakKMBama O] cieleha YeTHpH KymIa:

Ha3us u cenminre Kynna
JIT ,,ITyreBu Cpouje*, beorpan

MunncTapctBo 3a HHppacTpyKTypy, beorpan

CO 3y6un [ToTok

Jupexnyja 3a myTeBe U U3rpaamy, Pamka

Y xuspagama quHapa

31. nenemobap

31. neuemobap

2008. 2007.
1,648,259 1,275,377
167,443 109,348
46,073 28,433
33,554 38,846
1,895,329 1,452,004

CTpyKTypa M3JI0KEHOCTH KPEIUTHOM PH3MKY YKYNMHHX MOTPaKHBama OJ KyIala ca CTambeM Ha
naH 31. genemOpa Tekyhe u mpeTxoHe ToIMHE IpHKa3aHa je Ha cieaehoj Tabemm.

BpyTo u3ioxeHoct
31. neuemoOap

HcnpaBka BpeaHOCTH
31. neuemoap

Y xumbagama quHapa
HeTo u3zioskeHoct
31. nenemobap

2008. 2007. 2008. 2007. 2008. 2007.

Henocmiena motpakuBama

0J1 KyTiana 1,112,403 702,713 - - 1,112,403 1,191,696
Hocnena ucnpapibeHa

MOTPaKUBATha 379,895 373,552 (379,895) (373,552) - -
Jocnena HencnpaBibeHa

MOTPaKUBakba 677,917 488,983 - - 677,917 -
YkynHo 2,170,215 1,565,248 (379,895) (373,552) 1,790,320 1,191,696
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31. BAHBNWJIAHCHA AKTUBA/ITACHUBA

Y xubagama q1uHapa
31. neuemoap 31. neuemoap

2008. 2007.
lapannyje:
- “Raiffeisen Bank* a.n., Beorpan 159,482 142,625
- “Banca Intesa” a.n., beorpan 52,568 30,472
212,050 173,097
Y xubafama IuHApa
H3paBanan Jlatym Pok 31. neuemodap 31. neuemoap
rapasuuje H3paTa y kopucer Bpoj yrosopa yrosopa rapaHuuje 2008. 2007.
,,Banca Intesa“ a.n., 700761-00210
Beorpan Jupexkinja 3a caoOpahaj /MM 29.11.2007. 14.03.2008. - 3,961
,,Banca Intesa“ a.n., GC2007/
Beorpan JII Iyreu Cpbuje 1718 05.09.2007. 05.02.2008. - 7,924
,,Banca Intesa“ a.n., GC2007/
Beorpan CO 3y6un Iotox 1987 19.10.2007. 18.02.2008. - 500
,,Banca Intesa“ a.n., GC2007/
Beorpan CO 3y6un Iotox 1988 22.10.2007. 18.02.2008. - 2,000
,,Banca Intesa“ a.n., GC2007/
beorpan CO 3y6un ITotok 2014 23.10.2007. 30.01.2008. - 600
,.Banca Intesa“ a.j., GC2007/
beorpan CO 3y6un ITotox 2157 12.11.2007. 03.03.2008. - 1,500
,.Banca Intesa“ a.j., GC2007/
beorpan CO 3Beuan 2175 13.11.2007. 03.03.2008. - 3,500
MHUHHCTapCTBO 3a
,Banca Intesa“ a.x., UHPPACTPYKTYPY, GC2007/
Beorpan beorpazx 2325 07.12.2007. 31.03.2008. - 2,579
MHUHHCTApCTBO 32
,,Banca Intesa“ a.x., uHdpacTpykTypy, GC2007/
Beorpan beorpan 2596 27.12.2007. 30.06.2008. - 7,908
,.Banca Intesa“ a.x., JIT IlyreBu Cpbuje,
Beorpan beorpan GC2008/71 15.01.2008 28.01.2009 8,044 -
,Banca Intesa“ a.x., JII IyteBu Cpbuje,
Beorpan beorpazn GC2008/80 15.01.2008 28.01.2009 37,900 -
,Banca Intesa“ a.x., Jlupekuuja jaBHUX 700761'00261
Beorpan panosa, [Toxropuna 2-RV 7.07.2008 6.02.2009 6,624 -
RI Eastern European
“Raiffeisen Bank* a.n., Finance 265-60-4719-
beorpan B.V. Xonanmja 82 16.12.2008 30.01.2010 132,902 118,854
RI Eastern European
“Raiffeisen Bank* a.n., Finance 265-60-2508-
Beorpan B.V. Xonauauja 22 18.09.2007. 30.10.2009. 26,580 23,771

212,050 173,097

[Ipeny3sehe je na man 31. menemOpa 2008. roauHE U3BPIIUIO PE3EPBUCAE CPEICTaBa Y U3HOCY
on 159,482 xumana nuHapa Ha ume o0ez0ehema MOTEHIMjIHUX o0aBe3a MO OCHOBY U3JAaTHUX
rapaniuja 3a pauyH IIpeayseha ox ctpane momahux 6anka (HarmomeHa 23).
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32.

33.

OJHOCH CA IIOBE3AHUM ITPABHUM JIMIITUMA

Crama Ha Kpajy TOJMHE NPOWCTEKIa W3 KyINOBHUHE/TPOJaje MPOU3BOAa/yCiIyra U3 OJHOCA ca
MTOBE3aHUM JIHIIIMA CY Kao IITO CIICITH:
Y xuspagama JuHapa
31. neuembap 31. neuemo6ap
2008. 2007.

BUJIAHC CTABA
AKTHBa
Oopmna umosuna
IlotpaxuBama
- “IlyreBu” a.n., Yxwuie (Hanomena 19.) 13,253 7,748

ITacuBa
Kpamxopoune obaseze

O06aBe3e 13 MOCIOBamka
- “IlyreBu” a.nu., Yxuie (Hartomena 27.) (88,080) (77,264)

Ocrane kpaTkopouHe 00aBe3e u
MacWBHA BPEMEHCKA pa3rpaHnicka (HarmoMena 28.) (58,794) (19,898)

Oo0agBe3se, HeTO (133,621) (89,414)

BUJIAHC YCIIEXA
Ilocnoenu npuxoou
[Ipuxonu ox nmpojaje
- “IlyreBn” a.n., Yxuie (HarmoMeHa 5.) 54,089 499

Pacxoou
TpolikoBY yciyra Ha U3paj y4nHaKa
- “IlyreBu” a.n., Yxuie (Harmomena 10.) (146,146) (201,013)

Pacxonu, HeTo (92,057) (200,514)

CYJACKH CIIOPOBHA

[Ipeny3ehe ca cramem Ha man 31. gememOpa 2008. romuHe BOJM BHINE CYACKHX CIOpPOBa y
KOjHMa Cce jaBJba Kao TYXEHHU. BpeaHoCT CyICcKHX cropoBa Koju ce Bojae npotus Ilpenyseha mo
OCHOBY HaKHaJIe IIITETC W HaIUIaTe MOTPaXKMBama, ca cramkbeM Ha jnaH 31. menemOpa 2008.
roguae wsHochu 10,549 xwbama muHapa. PykoBoactBo Ilpemyseha He ouekyje TryOoutke y
HapeJHOM NepHOAy IO OCHOBY OBHX CYJCKHMX CIOpOBa WM CXOJHO TOME HHje H3BPLIMIO
pe3epBHcame 3a MOTeHIIWjaTHEe TYOUTKE TI0 OBUM CYJICKUM CIIOPOBUMA.
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34.

35.

HHOPECKH PU3HUIN

[Mopeckn 3akonu PemnyOmuke CpOHje ce 4ecTo pasIuyuTO Tymade M INPEAMET Cy YECTHX
n3MeHa. TyMademe MOPeCcKUX 3aKOHA OJ1 CTPAaHE MOPECKUX BIACTH Y OJJHOCY HAa TPAHCAKIUje U
akTuBHOCTH [Ipemy3eha mMory ce pasmukoBaTH O TyMmauema pykoBoactBa I[lpemyseha. Kao
pe3yNTaT HW3HETOr, TPAHCAKIMjeé MOry OHTH OCHOpEHE OJ CTpaHe I[OPECKUX BIACTH H
Ipenyseliy Moxe Outk oapelieH mOJATHH U3HOC TMOpe3a, Ka3HM M Kamata. Ilepuon
3aCTapeNIOCTH MOopecke 00aBe3e je meT rofuHa. To MPaKTUIHO 3HAYM J1a IOPECKE BIACTH MUMajy
mpaBa Jia ofpesae miahame HeM3MUpEHUX 00aBe3a y pOKy O IeT TOAMHA O] Kaja je o0aBe3a
Hacraa.

JEBU3HU KYPCEBH

Cpenmy KypceBd IeBH3a, yTBpljeHH Ha MeljyObaHKapcKOM TpXKHINTY J€BU3a, NMPHUMEHCHH 3a
npepavyyH ISBH3HHUX MO3MIMja OWIaHCca CTama y JAWHApE, 33 MOjeAUHE IJIaBHE BaIyTe Cy OWIH
cinenehu:

Y nuHapuma
31. neuem6ap 31. neuembap

2008. 2007.
EYP 88.6010 79.2362
YCI, 62.9000 53.7267

37



